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tight Brokers Still Active
Who Were Members

Before May, 1869.
<«n thf I I HO v<iy di¬

re, t .. . m a directory ana

a «a*** " -n a mock ex-

!" st Seller." TO|
if th list, on the alort for

fresh I.aU to -i Dd half an

loo.ina through any one of the
.nnl-annual u;r tlie New York

would not havo to

think tlrtofl -hail his book was

to con»e from. And if he had somebody
to look evat his f, l.ke Robert L,
Niles. who Joined the exchange Home

thirty \ears ago. and tell him what the
name« and the» dates mentit, the book
would \>

Mr, Ml>» has often bean tempted to

put his DuvtorlaJ lato a book of ienilnls-
«.ences, but time is not on.- of a stock
broker's n | | sjsji B*do_a, and
bo far he ha* done no more than record
a few of tho more tut repting facts r» Lav
tive to the loagtk of time that various
members have been In the harness. Thes«
»ere privat «-lv printed In a pamphlet in
1911 fur .i: tribution among his friends,
The facts thai follow are from a revision
to date of that pH'.nphU-t.

I'rlor Ifl M ', the Nov York

¡.»toe!, I was an *_**OCtatton ITtth
a sajajhari Of those original
members ti' <sv reinaining twelve,

are sUU activo and four

have ret'" th»y retain their
«»at*.
T.e Mat la head« à by J. H. Whtta-

hout.. : .. On Novem¬
ber 30, 1SC7, and who la still active on

the floor. There aie only two others loft
Who have bei ii members for more than
fifty years, and ' these Is active
as a \. M. CokOOno, who

joined Ike Stock B_ bango on May 10,
and B. C. Benedict, who

Joined on June a, 11**, i r. Ion to cruise
ins and through the wide

reaches of the Amazon. Fourth on the
vetarani Is Henry Olews, want-

tka t«) make up fifty
CVawa la ao far

Iran I ited. that -turn he
isn't busy lo 1 i.; Ulna <'m oral

_" of tinani" be
is d«-. .. on public Q_asj_o_a
all c : a Itlna anOt.OX
volume of reffl a Of the other
oris.. tkal laV those ad¬

mitted pn.r to May ft, a**-*-tk« following
ar* (till a live In the k»akia*_ga business.

ti.«» iioor. Joaapk
Walker, \V. T MS. Oennond,
Ca_*taa Qroejocy, a. n. Coanka ami !.. K.
liturg..- it la Only a month or ho since
Mr. Siurgls rct-igned a« 0 g«>v.«ru «r ot

the exchange, after thirty-eight years of

.ervice.
On ktai paralo body ot

as th« 'Government
Bor. 1 Department,'' "us admitted to

hip upon payment ot an tnltta-
t, There were 173 In

. put only four still hold their

«eatn. Throe of tkejsa ara ttt11 active

broke: -William Rasmus, James r-Vi'.g-
man and W. B. Wadsworth.
In the li.tenm between May 3 and May

t. UV:?, v. hen ar.ot'ner change occurred,
.»»eral additional members were el-cted,
but F. Nathan is th»lr only survivor.
On May S the con»oildation was effected

¦Th_ _M organization IBM-- H tho "Open
Board of lookers." fu'etiously called the

"Co»:-h. :, r<. ftom tho fact of their
hoilîr.K r- etings for ¡i time In a bnse-
"»«T.t BJ William It There were M of

lh« ro," of whom twelve still
**v» t;.. Mali The ten active ones of

tb*_»tn, ,.... j^ p. Alexander, J. M

Atnorjr, j ,?,,, v Bouvier, M. Birr, jr., L,
r' Planar, A.î«-rt J Hatch. A. Jostj.hson,
; H. Haotttl, P M Schafer and W. M

Th* two a.;missions "en bloc" referred
0 bro-fTht t- -hip of the ex-

rh*nce ap rr, ißjot There It stood a_tH
-kjaasabi . fonda fot a ¦_-

tu« mber^hlj.s were

'.live bidding, the iro-
t»»als being Haled. Business was active
.*n« bat tke ovoraaja n

¦kool fUytm\ igal-Ot a price now,
fern a*a*h*oaa is complatnod of on an ry
*"'*. of akaai ..¦¦/«., it i* a oajrlesaa tav I
'"*' ,r" ! the lowevt bldders-

1*'ar<s J | and

'j*** *****i *vl«. laid IÍZ.4.A-are the
y 0r"» *t the forty eurvlvin*: and
I t'.-f'ay.

y-'-r in there Vafl M .welling the
"*"*.«._-* >,y arktittaasahi, but new candl-

to »vi
"*** *1'"'t*<1 *»" «hey are now, only

^j». ooaanataa m th* totoJ of um
hew'V* <__

mm "'""v*1* anombavoklpa
(

¦ the fa.,,., of Vi(im |rh0 h,,,¡y).t

¡rVJ0*1 J"^y i. me a_frkly«t_roa
b__T Lr?1-*1 ¦*..». broker*. Of

m*r»_! V on* ha* be»-,. .-.

Z L °\*r n,,y *** »* torty-foor
¡Ha bought U4HH kiliikH f(ir mw

JERSEY TAXES FISHERMEN

New Law Gives Residents Dol¬
lar Best of Sport.

New York fishermen, take notice! You
can't lii-h In trie lakes and streams of
\'\v Jersey without paying for the privl-
lege.
A law just signed by Governor Fielder

.imposes a tícense fee of 11' 28 a >ear on

¦all persons living outside the state v, ho

to streenis. Resld<8nts lia\e to pey]
Jl 25 only.

RATES FOR MONEY
IN LONDON DROOP

Open Market Unusually
Well Supplied with
Liquid Resources.

RECORD AMOUNT
OF NEW ISSUES

Competent Judges Predict Speedy
Rise in Price of All

(iood Securities.
B> «"«hie ;i The Tsil

Ixmdun. April i:..The approach ;

Easter threw its intluen« * OYSf the
money markets last fs*«sek. 'liiere -was lit-
Ue movement ol any kind, but the g« li¬

erai downward tendency in rates eon«
tin nee with no stflffl of ebetement for tho
: nt The payment of tho interest OB
the national del>t elided largely t«> the
supplies of money in the open market,
and dlSOOOntS Went off again, sixty-day
bills In in.' quoted down to lfe per cent,
while ell other dates were at l7« per
cent.
Attention bee slrsodj been called to ths

rooord amount of new issues for the tlrst
quarter of this year, and there are no

Signs Of any slackening; on tin: con¬
trary, it Beams as though the second

quarter of tlie year will producs snother
record. Of cours«, the cheapness of
mon«'/ eccounti ¡.ii-.!' for this situa¬
tion, bul there is also the fact of a gen¬
eral alackenlni In nade all over the

world, with tha consequent smaller de
manda for bankini sctwinmodstioiiB and
for commercial p.in'o cs, this joined with

tho enormous producUon of the yellow
metal

i; ing unable to lind employment in
trade, great supplies of money turn natu¬

rally lo the bourses, and this again en-

courafljes new Issues', uut Hf- the eame

time competent fcldfOS BSredtCt a rise in

all good securities end think the flood ot*
new issues will only have tlie effect of
mi,trolling the inaiket and preventing a
too rapid
Ths stock markets were well sustained

last week, and ihe few who had thi
temerity to take a rear position, in view
of the holidays, were quickly f^r^ed u

coser.
.

FAIR WEATHER THIS WEEK
Predicted for All Parts of the

Country, Except in South.
W»sttii kHj... April U ->;. eraHy fair

leather t««r Kaster wpi>k In all parts Oi
Btry except '.:.* South Attentat

state«, whsse rain is Indicated for the
tirst day or two. an - foronsst to-mght by
the Weather Bui«
"It will be cool and frosty over th«

I.. Stern di.-trli U," BBsd th«
bulletin. "As then- BfO no present Indica¬
tions of the apprnai'h of a disturbance
OSes the Northwest for BSTSrSj (¡ays, at

heurt) the fair weather Is likely to con¬

tinuo during the g: eater portion of the

Week, clearing by Tlissdsy in the South
Atlantic States, with a return to more

moderate temperatures.
"After the middle of the werk a dis¬

turban, e will appear on the North P
it, it in British Oolumbhs, but proba¬

bly without results during the pn
Week other than eoms local rains In the
North Pacific Smtes and the far North¬
west on Thursday if Knia... i,nd some

unsettled weather over the Northwest
gem rally by the end of the week."

«

NEW MOVE FOR MOOSE
Government Ownership Put
Forward in Jersey Councils.

Krom Th* Tribune Com-*; on 1"n'
Montclair, N. .!.. April 11. -Kdmund P.

O.sborne, of Montelalr. has introduced in

the l'rogressive County Committee of Es-
BOS a résiliation esssrtlng that the Pro¬
gressive party in the nation should stand
for the prmcfpls of government owner«
si.if) of railroad, teleplMmS and tell
lines. The resolution will be debated at
tl D xt lliestIII! of th« cr>mmitt«e. Mr.

M said:
"If the Progressive party declares for

government ownership of railroads, tele¬

phone and telegraph and the Democrats
do not adopt that principle, the Progres¬
sive party will become tho great radical
party of our time, Just as the Republi¬
can party waa the great radical party of
the ¿O's.
"Then the Democrat^ party will become

llw t onservative party, the Progessive
.Démocrate will Join the »Progressive party
and the Republican »party will dlsai
like the Whl|S did. and for tl.-. Bams
t« soon.''

WEEKLY SUMMARY OF BOSO SALES ON TIIE STOCK EXCHANGE.
The following table shows the sales, highest, lowest, final prices and net changes of all bonds traded in on

the New York Stock Exchange for the week ended Saturday, April 11. Also the highest and lowest prices for the
years 1913 and 1914:

Total sales for the week, $11,496,000. against $15,872,000 a week ago and $15,112.0C0 a year a^o. Frcm January 1
to date, $240,138,000, against $161,724,000 in 1913.

_
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BOURSE IS DULL,
BUT OPTIMISTIC

Paris Market in State of
Absolute Inaction Before

Closing for Easter.

FRENCH RENTES
SHOW FALLING OFF

Present Period of Depression
Unduplicated in Memory of

Oldest Financiers.

IB> Calle to The Tribune )
Tans. April i:.-The Parta Rourse

closes for Easter in a state of absolute

inaction, but with optimistic exp. nations.
The fOrtnigkU** settlement this week will

be carried out under inilBBalljl easy con¬

ditions. The bittorneao being developed in

the electoral campalgn is causing some

anxiety among; tha stabler elementa Of
the community and the vk. sua allai ks to

which all politicians who have acquired
BZportOBOa IB tho handling Of the national
ftnancoa are being Fubj«»f'ied are regarded
a.4 particularly deplor ib>. French rente*

.1 on Thursday at Sti franca -74 cen-

i -, being a loss of l-'o centimes on the

broken week.
Kot in h »rr_. ftoah-ctora

-i ao proloagod
of deprooalon. Tbe financial

market, of course, is not tke entire state,
t it forms an c-s^titial part thereof.

finance enters for an Incraosingly large

part Into the economic life of great mod¬
ern nations and transferrable securities
have been one of Ike chief Instruments In

the M [Uaata Of civilization. Financial
men of.Tin that the fiscal measures re-

cently vote«! by tke Senate form an ln-
s': .ment of «iir of the most dangerous
kind with Which to strike at the great
financial markel c:' France and the se¬

curities negotiated tkera
Taxes on Securities.

Three binds of imposts already weish
on transferable Boettrttloa Tboi are the

atamp dut* of more than one-eigktoa**tb
of the nominal \alue of sh urea issued by
group« oiiit than govormnonta The

atamp dntj win now bo bonedtorsrard
levied "n foreign state fonda In Ike
abape of a :» t cent tax, payable at the

mo;. e or on tke Introd.ction
of tke otoeh oa tke Parie Bourse.
Tke next is the tax of 4 pi»r cont on

and divide] .is of securities
other than foreign government «stocks.

Then there Is the transmission duty.
which is a graduated tax according to

the nature ot the abare 001*..Catea. For

nominal securities the rate Is \ ot 1 per

cent an«! le payable at the moment Of

¡transfer, While shnres to bearer are eel*
ted on an annual tnx made out at

the rate of a twenty-iifih of I per cent,
.1 on the average prices of these se-

crnritlea during the year pre« e.liner the
collection of the Impost. Thus, Ike VOta
of the Senate combines at once a rais-

<if the levels of present taxes and

their extension to (securities which have

hitherto been azemptod.
The ta:; on securities other than state

fonde baa been increaeed II per cent,

wklia the transmutation of «securities of
a nominative order to bonds or ol .. i

pupor aoenrttiee made payable to I
is raised from 0.75 per cent to 0.90 per
cent. Now coupons of foreign Otate
funds which have hitherto been free
from any annual 4lutie3 will have to

4 per cent ur.der the new tax on

movable vaines.
Bonds to Pay 15 Per Cent of «Coupon.

ahowa the crashing load which
will be lal.J on the shoulders of the hold¬
ere or transferable securities according
to the fiscal regulations adopted by the

Fot Inotaaca, «¦ bond, payable to bearer.

of one of the French railways and quoted
Bt loo fran«'s now pays In nil tnx«*",

amounting to 1 franc 90 centimes yearly,
r. prof*.Itlng .UM PT C4 nt of the Income

derive tl from the bond. When the new

reg..>tiona become law the same bond

Will pay - franca M centimes, or 15 per
cent of its revenue.

Qovernrrienta In financial distress <_-

daim, "Take money Wherever you can

iind it," b-it they fan to ,s»o that by
accumulât!ng chargea upon charges for
.seal purposes on transferable uecurl-
tl« « they will necessarily drive away

nctora from a ell_a of Investment
srb _ has bit.orto enjoyed all their favor
and attention. That day would mark the
«.nal lu Fran -e of all great financial un-

dertakinr-'ü atid loan Issues which require
huge 'apila!.
Capita. ata might have beon willing to

bear new and heavy chargea if they w<»re

sure that no further loss would follow
r further disbursemi nta. Bat this i-

not the case. The proposals to prev.-nt
"n on a lar-'..; scale of the DOW levies

on foreign stocks amount to a veritable

trap, Brokore and capitalists who under¬
take arbitrage operations between Paris
and foreign markets Will be plac»d In a

delicate situation. Again, what will be-
a of the active btiaini.a in coupons?

The relief of r« ,il estate Is, no doubt, a

useful reform, especially In View of the
vote of the peasants at the pending eleo-

ttcma But It would be as well If this re¬

form were not affected at the cost of
.-tr-angling the financial market by crush¬
ing Imposts.

*

PRINT CLOTH RULES QUIET
Entire Week's Business Done

on a Conservative Basis.
fny Tele-raph to The Tribun*. J

F..1! River, Mass., April 12..Tin? print
cloth market was Q'.iet and steady last
week. Bood Friday ivas generally ob«

y to the exu at that
raoof of the markets o'.fide of (fOW Bag«

'¦. .. -i, ¡«mi this condition h id
KOOt «.n business in BOI «'ral.

Tlirougho'.t the entire week the detnand
for all styles was rut!.er roetrttited, and
bnotne O IB dot.I on a conservative

» «an ipply spot >..

to a moderate OXII t lOBM buyers
*T.eea to pay ptrk.i b..s «l

OB «luoiatlons of the we. k previous, bat
th«»r* were come DTOO] e.'tive jlirfltlBBMI
Wko llHB-lod upon lower prices before do-
Ing bnslnaoa
The cotton yarn markets have been

moderate, w.th a few sizable transac¬
tions The demand for cotton goods

1 from fair to m..derate, and has
bean c_afinad to wide and medium widi
BOOdO Of odd «onstructinns, twills and
Bateena Fancy styles in narrow good.4
have sold in small «inantity. Plain nar¬
row elotka ha'.e i oaa qua i.

The t .tal s.i;»s for the. week are *«M-
lll.te.1 at '«. pit . ¦*, with about «10.41«.
piece- apol I'.-llverl.s on .-..ntra« ts will

i through the Real three month"
'ih" rjootatioi ---.r.' h ci_.;is, 3* oenti

nominal; 28-lnch 64x60s. U1« cents nominal;
:*7-¡nch <54x60s, 3 6-16 cents; 27-ii¡ch toxbás,
J cents; 27-incti 5ox52s. I 13-W cents; Z^j-
inch 64x64s, 5-4 centi; 39-inch Öx7?s, 6
cents nominal.

RAILROADS WILL UNITE
New York Central to Consol¬

idate with Lake Shore.
The holders of more than r> per cent of

the New York Central & Hudson River
Rsdlrofti Company's Iff per cent gold
bonds, Lake Shore collateral, have con-

si'nt'-'d to the consolidation of the New
York Central and the l*tke Shore &
Michigan Southern upon the terms pro-
p, s«*.! by the company.
President Smith stated that It was the

intention ot the companies to proceed at
once to take the other steps necessary
t«< effect the consolidation.
President Smith furth.r stated that the

New York Central recognised Its obliga¬
tion, as holder of nine-tenths of tho sto«.-k
Of tiie Lake Sh«-«re company, to sec that
the Lake Shore minority stockholders
were treated with the utmost fairrieis.

THIS STATE'S DEBT
NOW AT MAXIMUM

Amount Per Capita Nearly Three
Times as Large as That of

Rest of Country.
Washington, April It..Preliminary fig¬

ures from the forthcoming bulletin per¬
taining to national ami state in.tebtrdi.es«
end fonds snd Investments ftavs been

O OUI W. J, li'.i: is. dlreetsM of the
Bureau of the Ceneust Depertinent of
Commerce. The bulletin raines Informa¬
tion t"r the State of New York, aa well
as for tlie other .states and the T'nlted
.States. The bulletin will contain atatla-
tics for each state for «each year from
l«tf0 to lilt, inclusive, and will also con-

tain details for tho rear most nearly cor-

n -«ponding to 18S0, thus making It possi¬
ble to show the general movement during
a period of more than thirty years.
An inspection of tho tables for New

York shows marke«! changes in the bond¬
ed todebtedness; M,l4S,Oeo in 1890 fell
to $660 la 189."; In 7 Sf*7 this amount was

increased to $5.766,un«», and in 1911 the
outstaiulint; bon,Is had ¡ulvaiu-ed to $l":\-
70.1.1. The Bpeela] debt obligation« to

public trust funds advanced from $123,000
in 1890 to $811,000 In ISM, and tills
amount remslnsd snenaaasd throughout
the »period. Ho fftntting éelb* was re¬

corded until 1'"'.', I l|l,"iio In that year
tO ll.ttd,. In 1912.

Although tho population inrreased ma-
t.«n;illv dsstteg tlie p«arlod di-scussed. It

was not Btlffielent U) offset the heavy tn-
eseees la the debt; benes the per capita
indebtedness BhOSTB a marked iBanrSeeo.
In 1830 the total stsbt of New York at

the close of the fiscal fear, September 30,
ITU $9,122,000; In 1890 it was t».9iVI.00O; 1n
IBM it fell to $123,0"0, advancing to BgJTT,-
OSO in 1897 and to ?! 11.5>s0.c«» in Ml The

latlOfl Of the state lm-reased from

5,081,001 in IM to 9."«2«,000 in 1912. While
this inereees served to lower the amount

Of the per capita debt, it was itisuftVlent
to bring about a reduction. In 1S8«) the

per capita debt was $1 61; in 1890 it waa

BB,SB; following the fluctuation» of the

debt ties» sinking fund asset«) It fell to

10.01 In lç93. afterward rifling until 1912,
when tlie maximum amount of $9 06 was

renrhed.
Taking the entire debt He?« Finking

fund asset?» for the forty-eight states,
tho per capita debt, a.vordlnjr to the latest
report, is $3 52, or $5 31 less than tho per
capita debt for New York. Whereas the

per capita debt for the forty-eight BtatSS
fell during the thirty-year period from

$: 13 to $3 52, that for New York Increased
from $1 B to J9 U.
At tlie present time about 10 per cent

of the total population of tho United
States will be found in the State of New
Yoik, end ¦ per eent of the total debt
does si!.k;:..' fund assets) ia attributed
to that state.

WEEKLY CURB TABLE.

Beji i
a i. s «.¡es Gum... :«;

1,200 U.-lt-Am Tobacco 22%
sVMO a,. n««w. : 'j

85 Houston Oil . 14%
Kelly BM The.. t>S

1,075 Marc of Am n"w 4H
tlaJTSSatl Motors. <",

1.41", Bo 1st pr*f.
t,6M ,l«i M pref.
1.42«! PuebM Sin & R.

It, kM U-Uegoman new.
1,350 Savoy till .
1.400 *Stetilng «Juin... 7
4.0OW 'In iiKiir Stores N
N *de prel .in

1.400 l"n 1'rotlt S <'orp t>
:,600 Waylaad C * 0) t
luu Willys Ovarlsusd, <¿

Standard Oil Sucsidiaries.
i,8M Arg-Am «on as« mi u BH '.

828 Atlantic lift ....I BM OM ¦-

l Borno-iicrytiiaer Ml ~-1
U1M H; 144 + 1

aUnental OU..«Ml Ml BM .19
11 Crescent Pipe U 04 M B '-

TO Eureka Pipe L..87I :;«) Rl +5
!<na SlKr.al 0.171 IM IM .4

115 Indi «:¦ i i 11 . r.- u« im îi* -1- 6
','.> National Transit 41 3'«>s 40 . 1

n j rraausM I 171 . Il
Northern ripe LUI IM lit - 4

4, »hl . IM 17« 187 . 4
OU . ¡*>> s0 M) - 4

1 « !',.,.ne OU â 0.6M 4 4.7 ..>>
31.1 Solar Rpflnlni* ..8S8 I .30

ith Pean Oil * .¦ I .H
140 8 othern ripe L.2M S HO «fl

.. Paon v i- n» m m . k
r- ¦¦ ¦> Btssd '''' M Cal H Ml 3'0 .:2
i 4i". Btaad oit of inJ ¦'.: 44: 470 ~:û

ni! of N rtM BM -4 . 6
1,4 Bt ind OU of K J.*-! m 4M . 3

Lud O Of Ohio.418 in) 4'«j .14
-,ni Uli of Kant« 4«fl 477, .Jó

*

. 'il of Ky r.-u .-; M7 r.1 . 8
nil n Tank UtVS >i '7 MM . |%

1.7M Vsseuam «Oil .Ml IM T3<i .lc,
10 Washington OU.. Ou 0O 19 . 2

Railroads.
Manhattan Tras. IM 1 ia _
N.irtii Am roll's % ^ JL .

i^o.) f cls-ar Bt rta 4'4 4 4\ -
MM SU r rights. _% BJBJ BJS4 -

Mining.
IMSfMesver «on .... '¿1. 30 31 .

Hile Tour 10 | | .2
fBoatea Itasdaaa, -H I t *.'» -r **

¦'¦:['¦: s-, |«3 «,t, 4. S«,
1.771 Hrlt i.'ol O^pper. 2 l\. l*t - ^

lio Kuffalo Mir.«*s... l«i 1'«, |U -
'...'0 "«'an 1'opp.r. t% It] **Z + 1,

K.'1» ii.in Gold-Wlvar. I 7 :, _ v,
.irib'.j Cobalt.. 7«) N 70-
n Arta Bsna t.. V A, 1% .*** Aj
-, Copper M.n. ?.\ :«t M ¦*¦ M

8,008 Crown ftaaarvi.. IM i*è IM . l.
8.2M i»avts-D Copper. »4 s» *» . Vj

'in'f',1 L-alsv.. « S¡3 «4- »,
4«i) Kl l'aso new .... M M M -f V

* El«/ «.n . 414 4 44-
4.2001 Florence. Cô eo U-
1,200 (¡oli-Hiil. H A S - A
J 'M GoldSald Coa ... l'a W» t'j + A

-¦ . lambo i*oit . 34 ir«', Sjsj -
MM Kl :r 1-ik«. 4>i 4., 4', «f M

S. M 4Kln* EdnrSWd... 4 3 4-
SN M Rose «Vu .... 1A ''s 14 + *»

M iSMSSI V il 1» «'.. 3 3 8. *«
1 3"0 tM.-K-tjj.rr «1 '.'¦ 7; .3

1 Htita... 81 M 30 + u
; 100 N*<v T'tah Rlnfl. fit 66 68 4-1

NipMatae Mini«, «iv» 6>i 6% + \»
I3.MS f'Jro . 16 1314-
1.4.0 BUnd Sllv-Lea.l. 1»J Ml 1»; -

.Itawart . IS i1« 11« . A
15.100 +T01. l'ili Mer« C< M «o . 3

80S Tonopah Kxt .... :A IA 2A . N
Bopeb m of n- sa m 6S - U

Î.100 Tularosa. S S H -A
r.,4.1 W«aat Kn.l t'on St 7S f4 . :
».¿00 tWt-st Knd Kxt.. 4«4j 4 4 . 4

Bonda.
»! 0 A ¡'O S HéVC 6a. O 6i fi-

m i'op diu «-K M so-
110.008 Can P SBj notM.Msa ïaM. m% -

, iflfZ ,-

1.000 N Y C 4-.-.s. 1M0.101\ HM«. 101% -
I.B8M Y «' 4'««. IBM 111% 181% IS1% -

153.000 *N Y City 4',* 103 101% 181% -
I ,>U0 V\ estern l'a,- .,-. M ¿3 03-

.t\ i <. laastad. rBolM «aaotS per Bbara {Kxtra
13 caali .- W'.-iil.

COURSE OF WEEK
IN COMMODITIES

Grain Irregular and Lower
.Cotton Gains.Coffee

Declines.
The week Just ended was broken by

holldaya here and in the West to such an

extent thst Irregularity marketl most of

the trading, the principal feature in the

wheat trade being the drop occasion*«!
by the highly optimistic government re¬

port and the recovery in the later trad-
ing. Early cahle advices were rather dis¬
couraging, heavy shipments from Russia
and the lunube, with free ofTers of com¬

paratively cheap wheat, operating agalnat
American export trade and causing an

aitded depression. The government
figure*, giving production estimated st

between 6lO.000.000 and 6lS.t>C'0,uiX> bushels,
without allowing for deterioration, caused
considerable discussion, the general
opinion being that it was dangerous ti>

count on so large a production, this ac¬

counting for th» recovery following the

drop caused by the first a. ceptance of 'he

figures.
There was a little more firmness late In

the week on «¡mall offerings and a fair

demand, with some covering for over the

holiday, and on Saturday a umall crop

scare, duo to the appearance of green
bugs in Oklahoma, served as an excuse

to raise prices for futures from .-..c to So
B bushel.
There wn» liberal trailing in corn at

time* an«! pii«»« fluctuations atora B0**fOU0
and erratic, but the ret change for the
Weak was comparatively small. Th*
tendency early was upw-ar«!, duo to light
deliveries by farmers, small receipts at

primary points and some "Western buy¬
ing. This upturn was checked, however,
by the pressure of aupphes from Argen¬
tina and reports of large purchases to

arrive. Supplies In the local corn mar
ket have been small, b<nh of native and
Argentlra*" and prices have nil«*! above
buyers' limits. About 2,000 busluMs of Ar¬
gentine were recelve.l here, which wa*

gradad at about equal to No. J yellow,
and a f'hlcago message »aid that the In¬
spection bureau there had tested supplie«
of Argentine and found that they graded
No. 2 yellow, with a moisture content of
13.tj, and were deliverable on contract
Freight rates here hav.» enlaiged th*.
radius of Argentine grain, and Its effects
are likely to be felt strongly in the Kast-
ern markets.
OatO, while fluctuating within narrow

limits and being devoid of special feat¬
ures, have ruled firmer, mainly owing to
weather <-«>n«lltlons over tlm soe.llng dis¬
tricts. This lias ean sed ahorts, especially
In the May option, to be fairly goo«l
buyers, although the movement has at
no time been aggressive. The market,
as a rule, has followed corn, after tts
U.-"isI fashion.
la ir has held quiet, and It has been

said that some Western mills were reduc¬
ing fiu.ii.ulons, nut any changes that
bava been made have not been sufficient
to attract lncreas.il trade. Buyers have
been inclined to a lower baal*. owing ta
the depression In the wheat market.

Fluctuatione in Cotton.
There was a slump in the early trad¬

ing of the w.ek In cotton futures, fol-
lowed by an adv.tn «» W_lo_ carried some
«.plions Into new klgk ground, and fol¬
lowed by another slump on Thursday,
Which Iau loi the April option down net
-."> points, and oth«r months 6 to l.rt points.
Foreign advtoea have beim very favor-
ablo, trade reports from Manchester tell¬
ing of heavy exports of yarns and cotton
goods and, in spite of fluctuations here
th«» English mark«»t has remained per¬
sistently firm.
One thing which has affected the market

h« re, both in volumo of business sn«l
has been the lack of outalde in¬

ternet, trading having been comparative¬
ly narrow, with a tow big houses carry¬
ing on most of the business. The outside,
publio are naturally bulls, and at prea-
ent prices bulling the cotton market,
seems a little too risky, even If ail re¬

ports of backward preparattona for the
new crop and unfavorable weather condi¬
tions In the South are taken at their In¬
tended value. There Is a strong Incentive
In the present price for middling upland,
more than II cents, to plant as large an

area as possible, and tins price la main¬
tained In spite of the faot tl at the
amount marketed of last season's Ameri¬
can cup is about 13>X),C00 bales, a aala
of 6ú",(»') bales over the marketing for
the samo period !ast year, with the ex¬

ports showing a gain of only 163,500 balea
for the same times.

Coffee Still Declining.
Depression ami dulness have chara«>

terized the coffee market, the déclinée
being due partly to the steadiness ot
heavy receipts at Brazilian primary
points, some hedging against actual coffee
and liquidation by tired longs. European
markets have also shown weakness, and
while recent financial troubles in Brazil
seem to have been settled satisfactorily,
the enormous amount of coffee which haa
turned up at receiving pointa showa that
the crop was great.y underestimated, and
prices naturally have sought a lower
level. On the whole, the trade waa not
at all sorry that a three days' suspension
of business followed the close on Thurs¬
day.
In the country produce markets gener¬

ally lower prices have been the rale, with

butter leading the acale down. The
butter situation li giving the trade a

good many anxious moments at present.
Prices are far below the level of a year

ago, and any material reduction will de¬

prive producers of even a fair profit.
Buyers apparently overrated consump¬

tion, large quantities stored last summer

are still In the warehouses, and while

Imports have not been heavy enough to

swamp the market, their Influence on

prices has been apparent. Tr.e season of

big production is close at hand, and un¬

less all signs fail, cominl.i.on merchants
v. ho have stocks of last year's make on

hand stand to lose heavily, as in spite of

any argument» to the contrary, there Is a

prejudice against cold storage butter
when fresh made is obtainable, even at ¦

higher rrice.
The egg market is In much the earn*

condition as the butter trad-, fot radi¬
cally the samo reasons, and the tendency
of pi ices is steadily downward. Potatoes,
both native and imported, are holding
th«ir own; table grade* of apples are, if
anything, a little firmer, but the small
fruits and vegetables are weak and de¬
clining, with supplies more than ample
for requirement».
Livestock prices have advanced, but

dressed meats have shown no changes
of Impórtame. In this connection It la
OOted that good BO pilme native steers
are quoted "on the hoof" at from 15 to
... nuts a hundred pounds lower than
ih.'v B <re «i | ear ago.
In the spot whohsale markets, Th«

Tribun«'« tabulation of twenty-five ar-
iK'l.-s for th<- last w«e.k bJbO-B t! al t« n

advanced in price, eight declined and
seven r. main-d uc the Igt-.i oí thr
previous week.


